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Notification of Order Name Changes
As a result of a Financial Industry Regulatory Authority
(FINRA) rule change that applies to all FINRA member firms,
including Merrill Lynch, on or about January 21, 2013, Stop and
Stop Limit orders will be renamed Stop Quote and Stop Quote
Limit orders, respectively. Depending on your Merrill Lynch
service channel, you may have the option to place one or both of
these order types. Investors generally use Stop Quote and Stop
Quote Limit orders to either limit a loss or protect a gain on
a security.
For your convenience, below is a description of a Stop Quote
order and a Stop Quote Limit order, including the triggering
events.
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Description
A sell Stop Quote order is placed at a
stop price below the current market
price and will trigger, if the national
best bid quote is at or lower than the
specified stop price.
A buy Stop Quote order is placed at
a stop price above the current market
price and will trigger if the national
best offer quote is at or higher than
the specified stop price.
Once triggered, a Stop Quote order
becomes a market order (buy or sell, as
applicable), and execution prices can
deviate significantly from the specified
stop price.
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Description
A Stop Quote Limit order combines
the features of a Stop Quote order
and a limit order.
A sell Stop Quote Limit order is
placed at a stop price below the
current market price and will trigger,
if the national best bid quote is at or
lower than the specified stop price.
A buy Stop Quote Limit order is
placed at a stop price above the
current market price and will trigger,
if the national best offer quote is at or
higher than the specified stop price.
Once triggered, a Stop Quote Limit
order becomes a limit order (buy or
sell, as applicable) at a specified limit
price, and execution may not occur as
the market price can move away from
the specified limit price.
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