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Notification of Order Name Changes
As a result of a Financial Industry Regulatory Authority 
(FINRA) rule change that applies to all FINRA member firms, 
including Merrill Lynch, on or about January 21, 2013, Stop and 
Stop Limit orders will be renamed Stop Quote and Stop Quote 
Limit orders, respectively. Depending on your Merrill Lynch 
service channel, you may have the option to place one or both of 
these order types. Investors generally use Stop Quote and Stop 
Quote Limit orders to either limit a loss or protect a gain on 
a security.

For your convenience, below is a description of a Stop Quote 
order and a Stop Quote Limit order, including the triggering 
events.
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A sell Stop Quote order is placed at a 
stop price below the current market 
price and will trigger, if the national 
best bid quote is at or lower than the 
specified stop price.

A buy Stop Quote order is placed at 
a stop price above the current market 
price and will trigger if the national 
best offer quote is at or higher than 
the specified stop price.

Once triggered, a Stop Quote order 
becomes a market order (buy or sell, as 
applicable), and execution prices can 
deviate significantly from the specified 
stop price.
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A Stop Quote Limit order combines 
the features of a Stop Quote order 
and a limit order.
A sell Stop Quote Limit order is 
placed at a stop price below the 
current market price and will trigger, 
if the national best bid quote is at or 
lower than the specified stop price.
A buy Stop Quote Limit order is 
placed at a stop price above the 
current market price and will trigger, 
if the national best offer quote is at or 
higher than the specified stop price.
Once triggered, a Stop Quote Limit 
order becomes a limit order (buy or 
sell, as applicable) at a specified limit 
price, and execution may not occur as 
the market price can move away from 
the specified limit price.
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Merrill Lynch is the marketing name for Merrill Lynch Wealth Management, Merrill 
Edge™, and The Private Banking and Investment Group, all of which are made 
available through Merrill Lynch, Pierce, Fenner & Smith Incorporated (“MLPF&S”).

Merrill Lynch makes available products and services offered by MLPF&S and 
other subsidiaries of Bank of America Corporation (“BAC”).

Banking products are provided by Bank of America, N.A., and affiliated banks, 
members FDIC and wholly owned subsidiaries of BAC.

Investment products:

Are Not FDIC Insured Are Not Bank Guaranteed May Lose Value

MLPF&S is a registered broker-dealer, member SIPC and a wholly owned 
subsidiary of BAC.

Merrill Lynch, Bank of America, N.A., and their affiliates make available 
investment products sponsored, managed, distributed or provided by companies 
that are affiliates of Bank of America Corporation or in which Bank of America 
Corporation has a substantial economic interest, including BofA™ Global 
Capital Management.
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